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MARKET OUTLOOK

The flex warehouse format has proven to be effective as 

combining warehousing, retail, and offices allows for higher 

asking rents versus traditional warehouses. As prices have risen 

for industrial land plots located in accessible commercial zones 

the flex model has become more profitable.

This format allows businesses to consolidate their warehouse, 

retail, and office space into a single property, combining distinct 

business activities into a single nucleus.

Because the flex warehouse format allows for a reduced amount 

of space in a compact area, sale prices are accessible to 

companies seeking this type of property. Demand for these 

properties has caused several new co-ownership developments 

to begin.

SUPPLY AND DEMAND

Vacancy in H1 2023 was 4.5% for a total of 44,664 sq m of 

warehouse space. The majority of this vacancy is in the South 

and North submarkets which make up 70% of the total.

Most of the available areas available for lease are spaces 

between 300 and 400 sq m, 48% of the total represented by 53 

units.

LEASE AND SALE PRICES

Average asking rent is UF 0.2 / sq m. Spaces between 100 and 300 sq m average UF 0.24 / sq m, spaces between 300 and 500 sq m

average UF 0.21 / sq m, and spaces larger than 500 sq m average UF 0.17 / sq m.

There are currently 14,973 sq m of space constructed and available for sale in the market. The average asking sale price is UF 30.8 / 

sq m. 68% of that space available and ready to occupy is located in the North submarket and has direct access to Route 5 North.
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FUTURE OUTLOOK

268,638 sq m of new space are expected to enter the

market through EOY 2024. This total is made up of 11 new

warehouse centers and 2 additions to existing centers. Of

these new developments, 9 are located in the North Zone,

70% of the total. Of these new developments, 38% will be

leased and 52% will be put up for sale as they enter the

market.

Warehouse space unit sizes are decreasing. The average of

the smallest units currently under construction are 200 sq m,

a 30% drop from the average of the smallest units currently

in the market.

Another 55.547 sq m of flex warehouse spaces are

expected to enter the market beginning 2025 in the North

Submarket along Route 5 in the Colinas and Lampa areas.
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http://www.cushmanwakefield.com/
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